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Tuesday, November 11, 2025
BGSE Applied Microeconomics Workshop

Zilan Erol (University of Bonn)
“Fairness and Capacity”

Bonn Applied Microeconomics Seminar (CRC TR 224 Seminar)
Bertil Tungodden (NHH—Norwegian School of Economics)
“The Business of Mistakes: Moral Acceptability of Consumer Exploitation”

MPI EEG Seminar
Vojtech Bartos (University of Milan)
“The Color of Knowledge: Impacts of Tutor Race on Learning and Performance”

Wednesday, November 12, 2025
BGSE Micro Workshop

Laurenz Marstaller (University of Bonn)
“Privacy in Search Markets”

CASFI Seminar (Macro/Econometrics/Finance)
Frank Schorfheide (University of Pennsylvania)
“Measuring the Effects of Aggregate Shocks on Cross-sectional Distributions: Functional vs. 
Panel Approach”

No Finance Seminar
Micro Theory Seminar

Pauli Murto (Aalto University)
“Social Learning with Endogenous Timing”

Bonn Macro Internal Seminar
Timothy Meyer (University of Bonn)
“Hegemonic Competition with Carrots and Sticks”

MPI EEG Seminar
Yann Algan (HEC Paris)
“Emotions and Policy Views”

Thursday, November 13, 2025
Econometrics & Statistics Seminar

Ben Deaner (MIT Boston)
“Identification Using Internal Instruments in Large N and T Panel Models.”
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Workshops and seminars

Tuesday, November 11, 2025

BGSE Applied Microeconomics Workshop

Zilan Erol 
(University of Bonn)

“Fairness and Capacity”

Time
13:00–14:00 CET

Location
IZA, Conference Room, Schaumburg-Lippe-
Straße 9

Abstract
Subjective evaluations of who deserves what have significant 
consequences in economically relevant settings, from distributing 
workplace promotions to welfare policy design. This paper 
empirically investigates capacity utilization, i.e., the extent to which 
individuals use their potential, as a novel dimension in 
deservingness and fairness evaluations. Using an online worker–
spectator experiment, I show that equal effort is judged differently 
when equal effort represents different levels of capacity utilization. 
Observers are more willing to penalize a worker when equal effort 
corresponds to lower capacity utilization, suggesting that fairness 
views are sensitive not only to observed effort but also to 
unexploited capacity. I further examine how positive externalities of 
effort affect these judgments. Workers are sanctioned more for 
underutilizing their capacity when their effort generates shared 
benefits for the involved parties. By highlighting the roles of capacity 
utilization and externalities, these findings reveal that fairness views 
incorporate norms about how individuals should use their potential, 
especially when their actions affect others, thereby deepening our 
understanding of the principles that shape fairness judgments.
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Bonn Applied Microeconomics Seminar (CRC TR 224 Seminar)

Bertil Tungodden 
(NHH—Norwegian School of 
Economics)

“The Business of Mistakes: Moral Acceptability of Consumer 
Exploitation”

Coauthors
Alexander W. Cappelen, Jonas Tungodden

Time
14:15–15:45 CET 

Location
IZA, Conference Room, Schaumburg-Lippe-
Straße 9

Abstract
The rise of behavioral economics has revealed that consumers often 
make systematic mistakes that businesses can exploit. This raises a 
fundamental moral question: Is it morally acceptable for firms to sell 
products that consumers would be better off not buying? In a global 
study across 40 countries, we show that a large majority of 
respondents view such consumer exploitation as morally wrong, yet 
at the same time believe that businesses routinely engage in these 
practices. Moral preferences and beliefs about firm behavior 
strongly predict attitudes toward consumer regulation, both across 
individuals and across countries. We identify three distinct moral 
types—Libertarians, Substantialists, and Proceduralists—and show 
that their prevalence at the country level is closely linked to support 
for consumer regulation. In a second large-scale study in the United 
States, we examine how moral acceptability depends on the nature 
of firm behavior—whether the firm manipulates information, 
exploits a behavioral bias, or provides all relevant information—and 
on beliefs about whether consumers can avoid mistakes through 
effort. Finally, we relate moral preferences to real-world political 
and market behavior. Taken together, the results provide novel 
global evidence on how people evaluate firm behavior that takes 
advantage of consumer mistakes and how these moral views shape 
support for consumer protection policies.

MPI EEG Seminar

Vojtech Bartos 
(University of Milan)

“The Color of Knowledge: Impacts of Tutor Race on Learning 
and Performance”

Coauthors
Ulrich Glogowsky and Johannes Rincke 

Time
16:00–17:00 CET 

Location
MPI Bonn, Kurt-Schumacher-Straße 10, 
53113 Bonn, EG Seminar Room 

Abstract
We demonstrate that racial biases against tutors hinder learning. In 
e-learning experiments, U.S. conservatives are more likely to 
disregard advice from Black tutors, resulting in reduced 
performance compared to learners taught by white tutors. We show 
that the bias is unconscious and, consequently, does not skew tutor 
selection. In line with our theory, the bias disappears when the 
stakes are high. In contrast, liberals favor Black tutors without 
experiencing learning disparities. Methodologically, we contribute 
by using video post-production techniques to manipulate tutor race 
without introducing typical confounds. Additionally, we develop a 
novel two-stage design that simultaneously measures tutor 
selection, learning, and productivity.
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Wednesday, November 12, 2025

BGSE Micro Workshop

Laurenz Marstaller 
(University of Bonn)

“Privacy in Search Markets”

Coauthor(s)
List of names

Time
12:00–13:mm CET

Location
Juridicum, Reinhard Selten Room (0.017)

Abstract
Price discrimination arising from search-cost heterogeneity is 
analyzed in a horizontally differentiated, sequential-search market. 
Under full coverage, when firms observe less informative signals 
about search costs, the average price is lower and consumer surplus 
is larger. Under partial coverage, the effect on consumer surplus is 
ambiguous. It decomposes into three parts: a direct pooling effect 
for fixed participation, surplus from new entrants, and a negative 
price externality from entry. This decomposition guides information 
design: the consumer-surplus-maximizing signal structure is a binary 
signal that separates low-search-cost consumers from high-search-
cost consumers. Under voluntary disclosure, any non-fully-
informative policy unravels, so maintaining a signal structure that 
increases consumer surplus requires an intermediary or data-useage 
limitations.

CASFI Seminar (Macro/Econometrics/Finance)

Frank Schorfheide 
(University of Pennsylvania)

“Measuring the Effects of Aggregate Shocks on Cross-
sectional Distributions: Functional vs. Panel Approach”

Coauthors
Stephanie Ettmeier, Chi Hyun Kim

Time
12:00–13:15 CET

Location
Juridicum, Faculty Meeting Room (U1.040)

Abstract
Using an administrative data set from Germany, we estimate a 
functional VAR to measure the response of the earnings distribution 
to a productivity shock. We then replace the functional part of the 
VAR by cross-sectional-unit-level income dynamics equations 
(csuVAR), discuss model properties and estimation. In the empirical 
application we compare the csuVAR responses to the fVAR results 
and discuss the pros and cons of the respective modeling 
approaches.
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No Finance Seminar

Micro Theory Seminar

Pauli Murto 
(Aalto University)

“Social Learning with Endogenous Timing”

Coauthors
Daniel Hauser, Juuso Välimäki

Time
16:30–17:45 CET

Location
Juridicum, Faculty Meeting Room (U1.040)

Abstract
We show that social learning games with endogenously chosen 
timing of actions have qualitatively different symmetric equilibria 
reflecting different degrees of herding in the long-run outcome. 
With endogenous timing, we can distinguish between efficiency 
losses resulting from uninformed actions and losses from waiting. 
For large games, we show that the game has a fully informative 
equilibrium, where almost all the agents take the correct action, but 
this involves lengthy stochastic delays. We also identify Pareto-
superior outcomes that combine fast partial revelation with a 
unanimous, but possibly ex post incorrect decision taken by almost 
all agents. We discuss the differences in the sets of equilibrium 
outcomes under continuous and discrete time modeling 
approaches.

Bonn Macro Internal Seminar

Timothy Meyer 
(University of Bonn)

“Hegemonic Competition with Carrots and Sticks”

Time
15:00–16:00 CET

Location
Kaiserplatz 7–9, Room 4.006

Abstract
—

MPI EEG Seminar

Yann Algan (HEC Paris) “Emotions and Policy Views”

Time
16:00 - 17:00 CET (24 hour format) 

Location
MPI Bonn, Kurt-Schumacher-Straße 10, 
53113 Bonn, EG Seminar Room 

Abstract
TBA
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Thursday, November 13, 2025

Econometrics & Statistics Seminar

Ben Deaner 
(MIT Boston)

“Identification Using Internal Instruments in Large N and T 
Panel Models.”

Coauthors
Andrei Zeleneev

Time
15:15–16:15 CET

Location
Juridicum, Faculty Room (1.040)

Abstract
TBA

Page: 6


	November 10–14, 2025
	Overview
	Workshops and seminars
	Tuesday, November 11, 2025
	Wednesday, November 12, 2025
	Thursday, November 13, 2025



