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Week 48: November 28–December 2, 2022

Overview
Workshops and seminars

Tuesday, November 29, 2022
BGSE/briq Applied Microeconomics Workshop (CRC TR 224 Seminar)
ECONtribute LawEcon Workshop

Wednesday, November 30, 2022
BGSE Micro Workshop
Finance/CRC/ECONtribute Seminar
Micro Theory Seminar

Thursday, December 1, 2022
Joint IZA / MEF Seminar (Macro/Econometrics/Finance)
Bonn MacroHistory Seminar

Friday, December 2, 2022
Bonn Macro Internal Seminar
BGSE Micro Workshop
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Workshops and seminars

Tuesday, November 29, 2022

BGSE/briq Applied Microeconomics Workshop (CRC TR 224 Seminar)

Alexander Laubel
(University of Bonn, BGSE)

Gender Stereotypes and Memory

Coauthor
Robin Musolff

Time
14:15–15:30 CET  

Online
https://us02web.zoom.us/j/82082745667
(Passcode announced via the Applied 
Micro mailing list)

Abstract
Do people remember information that is consistent with a (gender) 
stereotype more easily than (H1) information that is inconsistent 
with the stereotype or (H2) information that is “stereotype-
neutral”? Linking the literatures on memory and on stereotypes, we 
propose to study these questions in a well-controlled laboratory 
environment. The research project is motivated in part by recent 
theoretical work conceptualizing stereotypes as exaggerated beliefs 
with a “kernel of truth” rooted in Kahneman and Tversky’s 
representativeness heuristic (Bordalo, Coffman, Gennaioli, and 
Shleifer 2016) and several corresponding empirical findings. The 
related psychology literature is inconclusive, with some finding a so-
called “expectation-consistency bias” and others finding an 
“expectation-inconsistency bias.” These studies, however, largely 
exhibit serious methodological limitations. Besides motivation and 
literature, the presentation lays out a detailed implementation plan. 
This includes a formal framework to express the two hypotheses 
and make clear how we test them by identifying a certain 
parameter. In particular, we are confident to be able to separate the 
above-mentioned H1 and H2 from what we call “directionless 
forgetting”: people simply forgetting a certain fraction of the seen 
information and mixing in a (stereotypical) prior belief, and thereby 
making responses more stereotype-consistent.

ECONtribute LawEcon Workshop

Rupprecht Podszun
(HHU Düsseldorf)

Data Access in the Internet of Things

Time
18:00–19:15 CET 

Location
Juridicum, Reinhard Selten Room (0.017) 

Abstract

TBA

https://us02web.zoom.us/j/82082745667
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Wednesday, November 30, 2022

BGSE Micro Workshop

Sophie Kreutzkamp
(University of Bonn, BGSE)

Endogenous Information Acquisition in Cheap-Talk Games

Time
12:00–13:00 CET 

Location
Juridicum, Reinhard Selten Room (0.017) 

Abstract
This paper studies costly information acquisition and transmission. 
An expert communicates with a decision-maker about a state of 
nature by sending a cheap-talk message. In efficient equilibria, the 
expert generally reveals all acquired information to the decision-
maker. I show the existence of efficient equilibria under general 
conditions. For the class of posterior separable cost structures, I 
derive properties of efficient experiments. Under posterior-mean 
preferences, any cheap-talk problem is solved by a convex 
combination of two bi-pooling policies. The best bi-pooling policies 
are characterized for the uniform-quadratic case. Contrary to 
existing cheap-talk models, monotone partitions are not always 
optimal. 

Finance/CRC/ECONtribute Seminar

Victoria Vanasco
(Barcelona School of Economics)

Banks vs. Firms: Who Benefits from Credit Guarantees? (with 
Alberto Martín and Sergio Mayordomo).

Time
14:00–15:15 CET 

Location
Juridicum, Faculty Lounge (0.036) 

Hybrid
https://uni-bonn.zoom.us/j/95735374743?
pwd=T3BYbWt1bVZNelkvcDV3SUcxUlkrUT
09

Abstract

Many countries implemented large-scale programs to guarantee 
private credit in response to the outbreak of COVID-19. Yet the role 
of banks in allocating guarantees -  and thus in shaping their effects 
-- is not well understood. We study this role in an economy where 
entrepreneurial effort is crucial for efficiency but it is not 
contractible, giving rise to a debt overhang problem. In such an 
environment, credit guarantees increase efficiency to the extent 
that they allow firms to reduce their repayment obligations. We 
show that banks follow a pecking order when allocating guarantees, 
prioritizing highly-indebted captive firms, from whom they can 
extract all surplus, over solvent firms. This limits the effectiveness of 
guarantees in enhancing economic efficiency and raising output. We 
confirm the model's main predictions on the universe of all credit 
guarantees granted in Spain following the outbreak of COVID.

Micro Theory Seminar

Irene Lo
(Stanford University)

Tba

Time
16:30–17:45 CET 

Location
Juridicum, Faculty Meeting Room (U1.040) 

Abstract
TBA 

https://uni-bonn.zoom.us/j/95735374743?pwd=T3BYbWt1bVZNelkvcDV3SUcxUlkrUT09
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Thursday, December 1, 2022

Joint IZA / MEF Seminar (Macro/Econometrics/Finance) 

Simon Mongey
(Minneapolis Fed and University of 
Chicago)

Labor Market Power, Tax Progressivity and Inequality

Coauthor(s)
David Berger, Kyle Herkenhoff, Negin 
Mousavi

Time
12:15–13:30 CET 

Location
IZA, Schaumburg-Lippe-Str. 9, Conference 
room 9

Hybrid
https://iza-org.zoom.us/j/87487213161
Meeting ID: 874 8721 3161

Abstract

tba

Bonn MacroHistory Seminar

Thomas Drechsel
(University of Maryland)

Income Inequality and Job Creation

Coauthor(s)
Sebastian Doerr, Donggyu Lee

Time
16:00–17:00 CET

Online
https://uni-bonn.zoom.us/j/69821428114?
pwd=Y3IvTlhhTHR3Si93TkhwalZHbnBBdz0
9

Abstract
This paper shows that rising top income shares affect job creation at 
firms of different sizes. High-income households save relatively 
more in stocks and bonds, and less in bank deposits. We propose 
that a higher income share of top earners therefore channels funds 
to large firms, but tightens financing conditions for small, bank-
dependent firms. In turn, small firms create relatively fewer jobs. 
Exploiting variation in top incomes across US states and an 
instrumental variable strategy, we establish that an increase in the 
top 10% income share reduces the job creation rate of small firms, 
relative to large firms. Very small firms and those in bank-dependent 
industries are most affected. Experiments in a quantitative 
macroeconomic model show that growing top incomes account for 
16% of the decline in the employment share of small firms since 
1980, and that ignoring the link between inequality and job creation 
understates welfare effects of income redistribution.

https://iza-org.zoom.us/j/87487213161
https://uni-bonn.zoom.us/j/69821428114?pwd=Y3IvTlhhTHR3Si93TkhwalZHbnBBdz09
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Friday, December 2, 2022

Bonn Macro Internal Seminar

Marvin Immesberger
(University of Bonn)

On the Complementarity of Income Taxation and Education 
Subsidies

Time
16:30–17:30 CET 

Location
Kaiserplatz 7–9, Room 4.006

Online/Hybrid
Zoom-Link 

Abstract
TBA

BGSE Micro Workshop

Axel Niemeyer
(University of Bonn, BGSE)

Posterior implementability in an n-person decision problem

Time
12:00–13:00 CET

Location
Juridicum, Lecture room N

Online/Hybrid

Abstract
Posterior implementation is a solution concept for mechanism 
design with interdependent values. It requires that each agent’s 
strategy is optimal against the strategies of other agents for every 
possible message profile. Green and Laffont (1987) give a geometric 
characterization of posterior implementable social choice functions 
for binary collective decision problems with two agents and non-
transferable utility. This paper generalizes the analysis to any finite 
number n of agents, with three main insights. First, posterior 
implementable social choice functions are posterior implementable 
by score voting: each agent submits a number from a set of 
consecutive integers; the collective decision is determined by 
whether or not the sum exceeds a given quota. Second, the 
possibility for posterior implementation depends crucially on the 
number of agents: in generic environments with n ≥ 3 agents, a 
(responsive) social choice function is posterior implementable if and 
only if it is Bayesian implementable by unanimity voting. By 
contrast, with n = 2 agents, every monotone and deterministic social 
choice function that is Bayesian implementable is also posterior 
implementable. The third insight involves two applications: the 
equivalence result for simultaneous and sequential majority voting 
in symmetric environments by Dekel and Piccione (2000) is a knife-
edge case—the voting order typically affects equilibrium outcomes; 
the characterization of monotone Bayesian implementation for n = 2 
agents by Li, Rosen, and Suen (2001) extends beyond the 
“Condorcet jury model”.
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