
BONN ECON NEWS

 
Universität Bonn, Adenauerallee 24-42, 53113 Bonn

www.econ.uni-bonn.de
Editor: Deike Stemmer, Fachbereich Wirtschaftswissenschaften

Phone: +49 (0)228-73 3070; mail: econnews@uni-bonn.de
 

Page: 1 from 11

▪
▪
▪
▪
▪

▪
▪

▪
▪
▪

▪
▪
▪
▪
▪
▪

Week 50: December 12–16, 2022

Overview
People

New at the department
Workshops and seminars

Tuesday, December 13, 2022
BGSE Brown Bag Seminar
BGSE Brown Bag Seminar
BGSE Brown Bag Seminar
BGSE Brown Bag Seminar
ECONtribute LawEcon Workshop

Wednesday, December 14, 2022
MEF Seminar (Macro/Econometrics/Finance)
Micro Theory Seminar

Thursday, December 15, 2022
Econometrics & Statistics
Bonn MacroHistory Seminar
Economic Research for Development & Sustainability

Friday, December 16, 2022
Brown Bag Seminar
Brown Bag Seminar
Brown Bag Seminar
Bonn Macro Internal Seminar
Brown Bag Seminars, BGSE & Institute of Finance & Statistics
Brown Bag Seminar, BGSE & Institute of Finance & Statistics
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People

New at the department

Marja Eisheuer
Position: Collaborative Research Center Transregio 224 (Management)
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Workshops and seminars

Tuesday, December 13, 2022

BGSE Brown Bag Seminar

Paul Behler
(BGSE)

Risk Attitudes Across Domains

Coauthors
Holger Gerhardt, Lennard Schneidewind, 
and Johannes Schultz

Time
14:15-15:00 CET

Location
briq, Schaumburg-Lippe-Straße 9

Online/Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
One of the fundamental concepts of economic theory is the notion 
of a rational preference ordering. When given the choice between 
two options, a decision maker is able to rank these options. This 
includes options with consequences in different domains, such as 
income and leisure. A consequence is that a decision maker’s 
choices should be consistent with each other across domains. That 
is, once one domain has been converted into the other, standard 
economic theory predicts the same behavior in equivalent situations 
across different domains. We propose a lab experiment to test this 
prediction in the context of decisions under risk. In a within-subject 
design, we first elicit participants’ monetary valuation of different 
amounts of leisure. Afterwards, participants make decisions under 
risk both over amounts of leisure and over equivalent amounts of 
money. While expected utility theory predicts that choices in the 
two domains are consistent with each other, several alternative 
theories allow for systematic inconsistencies. In our experiment, we 
test whether such inconsistencies do indeed exist, i.e., whether 
observed risk attitudes differ systematically between the involved 
domains. Moreover, we describe ways to discriminate between the 
theories that predict inconsistencies, allowing us to identify the 
channel of domain-specific risk preferences in case they exist.

BGSE Brown Bag Seminar

Paul Grass
(BGSE)

Motivated Beliefs and Dynamic Information Revelation

Time
15:00-15:45 CET 

Location
briq, Schaumburg-Lippe-Straße 9

Online/Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
We present the design of an experiment that investigates how 
pooled vs. sequential information revelation affects belief updating 
in a setting where information is ego-relevant. Treatments vary (i) 
the ego-relevance of information and (ii) whether the signals are 
provided sequentially or one-shot. We hypothesize that sequential 
signal provision leaves additional “wiggle room” for subjects to 
asymmetrically process good news and bad news. In order to assess 
subjects’ sophistication about signal processing flexibility in 
information structures, this study further elicits subjects’ 
preferences for pooled vs. sequential information revelation.
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BGSE Brown Bag Seminar

Philipp Schirmer
(BGSE)

Naïve Asset Return Expectations

Coauthors
Peter Andre, Johannes Wohlfart

Time
16:00–16:45 CET

Location
briq, Schaumburg-Lippe-Straße 9

Online/Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
Financial market participants’ expectations depend crucially on their 
mental models about how new information is incorporated in asset 
prices and returns. Varying the news scenarios about a stock 
company in a vignette study, we measure the effect of new 
information on subjects’ expected asset returns for different time 
horizons. We analyse how these returns are connected to expected 
changes in characteristics such as the company’s profits as well as 
the stock’s variance and market correlation. Together with open and 
structured text responses on subjects’ thought processes, this 
allows us to classify the different mental models that shape asset 
return expectations. Initial findings suggest that a sizeable share can 
be classified as “naïve” models in which returns co-move with the 
company’s profits. Other observed mental models include “efficient 
markets” models where the effect of news on expected returns 
quickly dissipates, as well as “behavioral” models that attribute 
temporary return differences to market over- or under-reaction.

BGSE Brown Bag Seminar

Malin Siemers
(BGSE)

Negotiating the Division of Work

Time
16:45–17:30 CET 

Location
briq, Schaumburg-Lippe-Straße 9

Online/Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
In households as well as in the labor market we can still observe a 
gendered division of work that does not seem to be well explained 
by skill advantages, but rather gendered preferences. It remains an 
open question whether these preferences are innate or shaped by 
gender norms. We therefore propose to experimentally test 
whether gender identity concerns can have an impact on task 
choice, both in individual and in team work. We will do this by 
having an exogenous variation in the description of tasks and 
thereby trying to create a clear difference in the implicit association 
of the tasks with gender.
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ECONtribute LawEcon Workshop

Leonie Gerhards
(King’s College London)

Keep Them out of It! How Information Externalities Affect the 
Willingness to Sell Personal Data Online

Coauthor
Tim Friehe, Franziska Weber 

Time
18:00–19:15 CET 

Location
Juridicum, Reinhard Selten Room (0.017) 

Abstract
Many individuals act rather naively when providing personal data 
online. When individuals share their personal data, this can allow 
third parties to learn more about others, too. Our large-scale online 
experiment reveals that individuals are less willing to sell personal 
data when sharing can compromise others’ privacy. Compared to a 
benchmark without data compromise, individuals’ willingness to sell 
personal data decreases in scenarios in which others’ data is 
compromised with 50% and 100%, respectively. By applying two 
well-studied interventions – peer effects and a social norm focus – 
we explore ways to mitigate excessive data sharing, laying the 
ground for the design of effective policies. While peer effects seem 
to increase individuals’ willingness to share personal data on 
average, making people reflect on the appropriate behavior appears 
a promising policy approach.

Wednesday, December 14, 2022

MEF Seminar (Macro/Econometrics/Finance)

Giulio Fella
(Queen Mary University of London, 
Università di Bologna)

Non-Linear Productivity and Investment Dynamics

Coauthors
Julio Galvez, Beatriz González, Juan Carlos 
Ruiz-Garcia, Tatsuro Senga

Time
12:15–13:30 CET 

Location
Juridicum, Faculty Meeting Room (U1.040) 

Abstract
The nature of productivity shocks is a central feature of models of 
heterogeneous-firm dynamics. Using firm-level data from Spain, we 
show that the observed productivity dynamics differ from those 
implied by the canonical, linear AR(1) representation with normally-
distributed shocks. We document that the productivity process 
features non-linear persistence and non-normality. Motivated by 
this, we estimate a flexible stochastic process for productivity which 
allows for these features and compare its implications with the 
canonical one. We find that the flexible model fits the productivity 
data much better. We also estimate non-parametric, semi-reduced 
form empirical investment functions and find that the two processes 
imply very different responses to productivity shocks. Those 
estimated under the linear process imply, counterintuitively, that 
investment responds substantially more to transitory than persistent 
productivity shocks. Finally, we embed both the non-linear and the 
canonical process in a structural, partial equilibrium investment 
model and estimate capital adjustment costs under both 
specifications. The model estimated under the non-linear process 
fits the data much better and has very different implications for the 
relative importance of fixed versus quadratic costs of adjustment. 
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Micro Theory Seminar

Francesco Squintani
(University of Warwick)

Strategic Information Disclosure in Networks

Time
16:30–17:45 CET

Location
Juridicum, Faculty Meeting Room (U1.040) 

Abstract
I study strategic information disclosure in networks. When agents’ 
preferences are sufficiently diverse, the optimal network is the line 
in which the agents are ordered according to their ideologies. Such 
optimal networks obtain as Nash equilibria of a game in which each 
link requires sponsorship by both connected agents, and are the 
unique strongly pairwise stable networks. These results overturns 
classical results of non-strategic information transmission in 
networks, where the optimal and pairwise stable network is the 
star. 

In political economy environments such as networks of policy-
makers, interest groups, or judges, these results suggest positive 
and normative rationales for “horizontal” links between like-minded 
agents in political networks, as opposed to hierarchical networks, 
that have been shown to be optimal in organizations where agents’ 
preferences are more closely aligned. 

When political agents are partitioned in ideologically diverse groups, 
each composed of agents with similar views, it is optimal for all 
politicians that the groups segregate into factions: stars whose only 
links are with ideologically close groups through star centers (the 
faction leaders). A normative case for factionalization is thus 
provided.

Thursday, December 15, 2022

Econometrics & Statistics

Xavier D’Haultfoeuille
(CREST)

Identification and Estimation of Average Marginal Effects in Fixed 
Effects Logit Models

Coauthors
Laurent Davezies & Louise Laage

Time
15:15 CET

Location
Juridicum, Faculty Lounge (0.036) 

Abstract
This article considers average marginal effects (AME) in a panel data 
fixed effects logit model. Relating the identified set of the AME to an 
extremal moment problem, we first show how to obtain sharp 
bounds on the AME straightforwardly, without any optimization. 
Then, we consider two strategies to build confidence intervals on 
the AME. In the first, we estimate the sharp bounds with a 
semiparametric two-step estimator. The second, very simple 
strategy estimates instead a quantity known to be at a bounded 
distance from the AME. It does not require any nonparametric 
estimation but may result in larger confidence intervals. Monte 
Carlo simulations suggest that both approaches work well in 
practice, the second being often very competitive. Finally, we show 
that our results also apply to average treatment effects, the average 
structural functions and ordered, fixed effects logit models.
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Bonn MacroHistory Seminar

John R. Graham
(Duke University)

Executive Mobility in the United States, 1920 to 2011

Coauthors
Dawoon Kim, and Hyunseob Kim

Time
16:00–17:00 CET

Online
https://uni-bonn.zoom.us/j/69821428114?
pwd=Y3IvTlhhTHR3Si93TkhwalZHbnBBdz0
9

Abstract
We examine the evolution of executive mobility from 1920–2011. In 
the decades leading up to 1999, CEO and CFO mobility increased. 
Starting in the early-2000s, in contrast, executive mobility declined 
sharply. We develop a new measure of aggregate executive mobility 
that nests both turnover and across-firm mobility. We use this 
measure to document that the benefits of reallocating executives, 
labor market size, compensation, and general managerial skills 
help explain executive mobility trends. We also show that following 
an increase in mobility, firms shift CEO pay towards option grants, 
consistent with a retention effect of option pay for executives.

Economic Research for Development & Sustainability

Clara Brandi, Daniele Malerba, Hanna 
Schwank, Peter Andre
(IDOS/University Bonn)

Economic Research for Development & Sustainability

Time
13:00–18:00 CET 

Location
briq, Schaumburg-Lippe-Straße 9

Registration
The deadline for registration has passed. 
Contact Anna Schulze Tilling 
(schulzetilling@uni-bonn.de) if you would 
like to join.

Abstract
This is the first joint workshop of IDOS’ Research Programme 
“Transformation of Economic and Social Systems” and the 
Department of Economics of the University of Bonn. With Clara 
Brandi’s recent appointment as Professor of International Economics 
& Development Economics in the Department of Economics, we 
hope to foster collaboration among colleagues from the two 
institutions. The event is jointly organized by IDOS, the University of 
Bonn’s Economics Department, briq – Institute on Behavior and 
Inequality, and ECONtribute: Markets & Public Policy. The workshop 
will serve as a first get-together with selected presentations from 
both sides and plenty of opportunity for networking.

-Clara Brandi, IDOS: The Economics of Linking Trade and 
Environmental Policies

-Daniele Malerba, IDOS: Just Transitions and Environmental Fiscal 
Reforms: Empirical Evidence and a Research Agenda Beyond High-
Income Countries

-Hanna Schwank, University of Bonn: Disruptive Effects of Natural 
Disasters – The 1906 San Francisco Fire

-Peter Andre, University of Bonn: Global Evidence on the 
Willingness to Fight Climate Change

https://www.idos-research.de/veranstaltungen/details/economic-
research-for-development-sustainability/

https://uni-bonn.zoom.us/j/69821428114?pwd=Y3IvTlhhTHR3Si93TkhwalZHbnBBdz09
mailto:schulzetilling@uni-bonn.de
https://www.idos-research.de/veranstaltungen/details/economic-research-for-development-sustainability/
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Friday, December 16, 2022

Brown Bag Seminar

Jörn-Niklas Frerking
(BGSE)

The Effect of Intra-Household Insurance on Unemployment 
Duration and Job Quality

Time
11:15-11:45 CET 

Location
briq, Schaumburg-Lippe-Straße 9

Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
By pooling resources and adjusting their labor supply, spouses can 
insure each other against unemployment risk. I use Dutch 
administrative records to analyze how the duration of 
unemployment spells and the subsequent job quality vary with 
spousal income. I further document heterogeneity in this effect 
along the unemployed spouse's previous income and gender. My 
findings suggest that the income composition of households affects 
the trade-off between insurance provision and incentive distortion 
and, hence, matters for optimal unemployment policy. My thesis 
attempts to lay the foundation for structurally estimating an optimal 
joint unemployment benefit schedule for couples.

Brown Bag Seminar

Oleksii Hamaniuk
(BGSE)

Governing the commons problem: Empirical evidence from 
managing houses in Ukraine

Time
12:00-12:30 CET

Location
briq, Schaumburg-Lippe-Straße 9

Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
In this master thesis, I empirically investigate if the local institutions 
are better at governing the commons than the centralised system on 
the database of Kyiv multi-dwelling houses. The empirical analysis 
shows that houses governed by home-ownership associations 
consume less heating than the houses governed by the municipal 
company or another external governor. The first channel of such 
heating cost savings is eliminating the principal-agent problem after 
local institution formation and, as a result, reduction of the heating 
consumption in the warm months. The second channel is the 
investment made via co-finance programmes where home-
ownership associations participate. Such kind of investment appears 
to be much more efficient than the unconditional investment from 
the city or state budget. The estimation results are consistent with 
the governing the commons theory. At the same time, the question 
of why the number of houses that switched to a local institution is 
relatively low despite higher efficiency remains open for further 
research.
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Brown Bag Seminar

Marvin Immesberger
(BGSE)

Revisiting Optimal Income Taxation: The Effect of Structural 
Change

Time
13:00-13:30 CET 

Location
briq, Schaumburg-Lippe-Straße 9

Online/Hybrid
Zoom link announced via the Applied 
Micro mailing list

Abstract
I analyze the equity–efficiency trade-off of income taxation when 
accounting for adjustments in the composition of household 
consumption expenditures as income changes. Increases in the 
marginal tax rate on labor income then raise equity not only through 
direct redistribution of tax revenues but also through shifts in the 
demand for skilled and unskilled work. My static two-sector, two-
household model illustrates the effect of structural change on 
optimal income taxes, which is neglected by the current literature 
on income taxation.

Bonn Macro Internal Seminar

Martin Kornejew
(University of Bonn)

Protection of arm’s-length creditors and capital allocation

Time
16:30–17:30 CET 

Location
Kaiserplatz 7–9, Room 4.006

Online/Hybrid

Abstract

tba

Brown Bag Seminars, BGSE & Institute of Finance & Statistics

Tim Mensinger
(BGSE)

Causal Inference with Functional Data

Time
14:00 CET 

Location
Juridicum, HS B

Abstract
This presentation introduces a method for inferring functional 
treatment effects in function-on-scalar regression models. We 
extend the potential outcome framework and directed acyclic 
graphs, commonly used in causal inference, to the case of functional 
data in order to leverage existing methods for our analysis. The 
method is applied to a case study in sports biomechanics to 
estimate the causal effects of forefoot running on ankle strength.
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Brown Bag Seminar, BGSE & Institute of Finance & Statistics

Antonia Antweiler
(BGSE)

With a Little Help from My Friends: The Role of Peer Effects in Skill 
Formation Models

Time
14:45 CET 

Location
Juridicum, HS B

Abstract
Parents and peers play a central role in the development of a child. 
So far, research has mainly considered skill formation models and 
peer effects, separately. A number of relevant research questions 
arise. For instance, how do parents adjust their investment behavior 
in response to the social environment that their child experiences or 
what is the overall effect of a tutoring program provided to some of 
the students in a class? Without explicitly modeling social 
interactions, potential spillover and equilibrium effects are ignored 
which may lead to wrong policy recommendations. I propose a 
structural model that builds on the observation that children's 
development depends not only on parental fostering, but also on 
the interactions with their peers.  I provide sufficient conditions for 
identification and show that the presence of isolated students (i.e., 
children without peers) identifies the location of skills and 
investment. In contrast to two recent papers that use principal 
components analysis for estimation, I introduce an iterative 
likelihood approach that outperforms the PCA-based estimator in 
terms of coverage and bias in simulations.

Julius Kappenberg
(BGSE)

High-Dimensional Models with Measurement Errors

Time
15:30 CET 

Location
Juridicum, HS B

Abstract
Datasets with a large number of covariates become more and more 
available to researchers, where oftentimes some variables are not 
directly observed. I analyse this setting in a partially linear model 
where the parameter of interest is low-dimensional, but the 
corresponding covariates are observed with measurement error. 
Additionally, there is a high-dimensional nuisance parameter 
imposing challenges for estimating the parameter of interest at the 
desired parametric rate. To maintain asymptotic normality at the 
parametric rate, I discuss different approaches to orthogonalize the 
system of moment conditions with respect to suited nuisance 
parameters following Chernozhukov et al. (2018). I then propose 
methods to improve efficiency of estimation for different types of 
measurement errors by incorporating all the information of the 
model structure and illustrate the discussed methods using 
simulation results. Furthermore, I outline the procedure in the 
setting of Houmark et al. (2020), where the authors model the 
evolution of children’s skills controlling for genetic endowments.
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Jan Scherer
(BGSE)

Inference on directionally differentiable functionals

Time
16:15 CET 

Location
Juridicum, HS B

Abstract
I study an asymptotic framework for conducting inference on 
directionally differentiable functionals of Banach space-
valued parameters. In many settings, the asymptotic 
distribution can be derived by employing existing extensions 
to the Delta method. However, these extensions do not 
apply to settings where the unknown parameter is estimated 
using a nonparametric curve estimator. An alternative set of 
sufficient conditions is proposed that allows the parameter 
to be estimated using nonparametric curve estimators. 
Finally, I outline a potential application to sensitivity analysis 
for treatment effects estimated using the unconfoundedness 
assumption.
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