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DEPARTMENT OF ECONOMICS 
 
 
 
WORKSHOPS AND SEMINARS May 16 – 20, 2022 
 
 

Tuesday, May 17, 2022  
BGSE/ briq Applied Micro Seminar  
16:00 CET, hybrid in-person/ online via Zoom,  
details below 
 
 
 

M. Kathleen Ngangoué, UCLA Anderson School of 
Management  
“The Common-Probability Auction Puzzle”   
 
 

Wednesday, May 18, 2022  
BGSE Workshop 
12:00 CET, Juridicum, RSI Room, n° 0.017,  
details below  
 
 
MPI Seminar 
16:00 CET, via Zoom, details below 
 
 
 
 
Micro Theory Seminar 
16:30 CET, Juridicum, Faculty Room 
 
 
 

Ludvig Sinander, Oxford & Nuffield College 
„Comparative statics with adjustment costs and 
the le Chatelier principle“ 
 
 
Michal Bauer, CERGEI Prague 
„Spreading consensus: Correcting misperceptions 
about the views of the medical community has 
lasting impacts on Covid-19 vaccine take-up“ 
 
 
Modibo Camara, Northwestern University 
"Computationally Tractable Choice" 

Thursday, May 19, 2022  
Bonn Mannheim Econometrics & Statistics 
Seminar 
16:00 – 17:00 CET, via Zoom, details below  
 
 
MacroHistory Seminar  
16:00 CET, via Zoom, details below 

Xiaoxia Shi, University of Wisconsin-Madison  
"Simple Inequalities Testing in the Presence of 
Linear Nuisance Parameters" 
 
 
Amine Ouazad, HEC Montréal  
„Green Swans: Option-Implied Jumps and 
Investor Wealth“  
 
 

http://www.econ.uni-bonn.de/
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SPECIAL RECOMMENDATIONS ON UPCOMING EVENTS  
 

Monthly Podcast  
ECONtribute Podcast Special #Ukraine 
Monthly episodes, details below 

Matin Qaim, Carolin Jackermeier  
Focus on economic consequences of the war 
 

 
 

 

Friday, June 10, 2022  
ECONtribute Selten Salon 
17:00-19:00 CET 
Studio Dumont, Breite Str. 72, 50667 Cologne, 
details below 
  

Claudia Buch 
Vice President of the German Federal Bank 
„Why is financial stability important for society?“ 
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BGSE/ briq Applied Micro Seminar  
 
M. Kathleen Ngangoué, UCLA Anderson School of Management 
“The Common-Probability Auction Puzzle” 
With Andrew Schotter 
 
Abstract:  
This paper presents a puzzle in the behavior of experimental subjects in what we call common-
probability auctions. In common-value auctions, uncertainty is defined over values, while in 
common-probability auctions, uncertainty is defined over probabilities. We find that in contrast 
to the substantial overbidding found in common-value auctions, bidding in strategically 
equivalent common-probability auctions is consistent with Nash equilibrium. In our 
experiments, we isolate the different steps of reasoning involved in the bidding process and 
conclude that in competitive environments, the difference in bids across our two auctions stems 
from differences in the way subjects value the objects they are bidding for, rather than the way 
they bid conditional on these valuations. 
 
Hybrid in-person/online via Zoom—details tba via the Applied Micro mailing list 
 
 
 

BGSE Workshop  
 
Ludvig Sinander, Oxford & Nuffield College 
„Comparative statics with adjustment costs and the le Chatelier principle“ 
 
Abstract: 
In the canonical persuasion model, comparative statics has been an open question. We answer 
it, delineating which shifts of the sender’s interim payoff lead her optimally to choose a more 
informative signal. Our first theorem identifies an ordinal notion of ‘increased convexity’ that 
we show characterises those shifts of the sender’s interim payoff that lead her optimally to 
choose no less informative signals. To strengthen this conclusion to ‘more informative’ requires 
further assumptions: our second theorem identifies the necessary and sufficient condition on 
the sender’s interim payoff, which strictly generalises the ‘S’-shape commonly imposed in the 
literature. 
 
At the RSI room only, Juridicum, room n° 0.017 
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MPI Seminar  
 
Michal Bauer, CERGEI Prague 
„Spreading consensus: Correcting misperceptions about the views of the medical community 
has lasting impacts on Covid-19 vaccine take-up“ 
 
Abstract: 
Identifying sources of vaccine hesitancy is one of the central challenges in fighting the Covid- 
19 pandemic. In this study, we focus on the role of public misperceptions of doctors’ views. 
Motivated by widespread concern that media reports create uncertainty in how people perceive 
expert opinions, even when broad consensus exists, we elicited trust in Covid-19 vaccines held 
by 9,650 doctors in the Czech Republic. We found evidence of a strong consensus: 90% of 
doctors trust the vaccines. Next, we conducted a nationally representative survey (N=2,101), 
and document systemic misperceptions of doctors’ views: more than 90% of respondents 
underestimate doctors’ trust; the most common belief is that only 50% of doctors trust the 
vaccines. Finally, we integrate randomized provision of information about the true views held 
by doctors into a longitudinal data collection, and regularly measure its impacts on vaccine 
take-up during a nine-month period when the vaccines were gradually rolled out. We find that 
the treatment recalibrates beliefs and leads to a lasting and stable increase in vaccine demand: 
individuals who receive the information are 4 percentage points more likely to be vaccinated 
nine months after the intervention. This paper illuminates how the engagement of professional 
medical associations, with their unparalleled capacity to elicit individual views of doctors on a 
large scale, can help to create a cheap, scalable intervention that corrects misperceptions and 
has lasting impacts on behavior. 
 
Via Zoom:  
https://zoom.us/j/94379518363?pwd=NWdORXY2WkJFU2NUakgrNThKVUR2UT09 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://zoom.us/j/94379518363?pwd=NWdORXY2WkJFU2NUakgrNThKVUR2UT09
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Micro Theory Seminar 
 
Modibo Camara, Northwestern University 
"Computationally Tractable Choice" 
 
 
Abstract:  
I incorporate computational constraints into decision theory in order to capture how cognitive 
limitations affect behavior. I impose an axiom of computational tractability that only rules out 
behaviors that are thought to be fundamentally hard. I use this framework to better understand 
common behavioral heuristics: if choices are tractable and consistent with the expected utility 
axioms, then they are observationally equivalent to forms of choice bracketing. Then I show that 
a computationally-constrained decisionmaker can be objectively better off if she is willing to use 
heuristics that would not appear rational to an outside observer. 
 
At the Faculty Room only, Juridicum  
 
 
 
 
 
 

Bonn Mannheim Econometrics & Statistics Seminar 
 
Xiaoxia Shi, University of Wisconsin - Madison 
"Simple Inequalities Testing in the Presence of Linear Nuisance Parameters" 
 
Abstract:  
In this paper we build on the conditional chi-squared test of Cox and Shi (2021, Restud, CS21) 
for subvector inference in moment inequality models. We significantly expand the scope of the 
test by removing a key restriction that CS21 imposes on the way the nuisance parameter enters 
the model. As a result, the test can be used for specification testing as well as for inference on a 
linear function of the model parameter in models that can be written as multiple 
inequalities/equalities restrictions. Such models include linear interval outcome regression, non-
parametric instrumental variable regression with discrete variables and shape restrictions, 
inference for the optimal value of linear programs, as well as panel data multinomial choice 
models. In addition, we prove a new analytical result that greatly simply the calculation of the 
data-depend degree of freedom for the chi-squared critical value. This not only makes the test 
easier to program but also improves the speed of the test dozens to hundreds fold. 
 
Via Zoom:  
https://uni-bonn.zoom.us/j/98672308512?pwd=TWcvOStFVzRFM0lGTW9IbHJLVkgxdz09 
 
 
 
 

https://uni-bonn.zoom.us/j/98672308512?pwd=TWcvOStFVzRFM0lGTW9IbHJLVkgxdz09
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MacroHistory Seminar 
 
Amine Ouazad, HEC Montréal  
„Green Swans: Option-Implied Jumps and Investor Wealth“ 
  
Abstract: 
Do natural disasters provide new news? As put and call options allow financial participants to 
hedge at specific strikes and maturities, the entire surface of firm-level option prices provides 
information about (i) future probability distributions across space and time horizons at daily 
frequency; they also provide evidence about (ii) investors’ marginal utility during and after 
natural disasters. First, the paper combines the 2000-2018 geolocated establishments 
of publicly-traded companies with their surface of option prices to show that, on days when 
firms are exposed to wildfires, a volatility smile appears and persists thereafter. Second, we 
compare wildfires’ impact on the risk-neutral and physical distributions. This identifies a 
significant covariance of wildfire-exposed stock prices with investors’ marginal utility of wealth. 
A continuous-time model of portfolio allocation suggests that such covariance would be 
substantially smaller if investors held the market portfolio. Results are consistent with either (i) 
larger holdings of wildfire-exposed stocks, (ii) investors’ more pessimistic beliefs than what 
observed ex-post returns suggest, (iii) the pricing of downward tail risk. Third, the paper 
identifies impacts on jumps and volatility, by calibrating Affine Jump Diffusion models. Results 
suggests that markets price a doubling of downward jump risk magnitude, with little change in 
stochastic volatility. Exposure to jump risk is typically seen as a source of market 
incompleteness (Merton, 1976). A set of Arrow Debreu state-contingent spatially-located 
assets, parametric insurance, can be priced.  
 
Via Zoom:  
https://uni-bonn.zoom.us/j/65260388992?pwd=YWVmRjVPUmZoSVRSMlhUWDczUko0UT09  
Meeting-ID: 652 6038 8992 
Kenncode: 308052  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://uni-bonn.zoom.us/j/65260388992?pwd=YWVmRjVPUmZoSVRSMlhUWDczUko0UT09
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ECONtribute Podcast Special #Ukraine 
 
Matin Qaim, ZEF, Department of Economic and Technological Change, University of Bonn 
„Die Kornkammer”  
 
Abstract:   
ECONtribute discusses economic impacts of the Ukraine war in a special season of the 
ECONtribute Wirtschaftspodcast. Listen now – wherever podcasts are available. 
In the context of the Ukraine war, ECONtribute’s economic podcast discusses international 
economic impacts of the conflict scientifically. Energy embargo, financial sanctions and 
negotiation strategies: Researchers from the Cluster of Excellence provide scientific evidence. 
In monthly episodes of about 30 minutes, Carolin Jackermeier discusses the most exciting topics 
of ECONtribute research with researchers from the Universities of Bonn and Cologne as well as 
external guests and provides insight into the work of the Cluster of Excellence. 
 
Podcast: https://econtribute.de/de/newsroom/#podcast  
 
 
 
 
ECONtribute Selten Salon  
 
Claudia Buch, Vice President of the German Federal Bank 
„Why is financial stability important for society?“ 
 
Abstract:  
The functioning of the financial system is of central importance for real economic development. 
Financial crises have shown that disruptions in the financial system can harm economic and 
employment growth and burden government budgets. It is therefore important that the system 
is sufficiently resilient. After all, a stable financial system can also cushion unexpected events – 
even during periods of upheaval in the real economy. But how stable is the financial system and 
what are the current challenges?These and other questions will be explored by Prof. Dr. Claudia 
Buch in her lecture. 
 
Friday, June 10, 2022, 17:00-19:00 CET 
Studio Dumont, Breite Str. 72, 50667 Cologne 
  
Registration and further information on:  
 https://econtribute.de/event-registration-selten-salon/   
 https://econtribute.de/de/event/selten-salon-mit-claudia-buch/ 
 
 
 
 

https://econtribute.de/de/newsroom/#podcast
https://econtribute.de/event-registration-selten-salon/
https://econtribute.de/de/event/selten-salon-mit-claudia-buch/
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Redaktionsschluss / Deadline 
BONN ECON NEWS May 23 - 27, 2022 

Wednesday, May 18, 2022 
12:00 CET 

BONN ECON NEWS by email (pdf): 
To subscribe or unsubscribe send E-Mail to 

sympa@listen.uni-bonn.de 
Write in subject line “subscribe/unsubscribe econ-news Name LastName” 

and no text in body. 
 

mailto:sympa@listen.uni-bonn.de
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